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PROFILE

PhD Candidate in Economics at the University of Padua, supervised by Professors Efrem Castelnuovo and Alessia
Russo. My research focuses on macroeconomic expectations, household surveys, survey design, information frictions, and
household financial behavior. I work primarily with household-level survey microdata, including the ECB Consumer
Expectations Survey, the New York Fed Survey of Consumer Expectations, and the Bundesbank Online Panel on
Household Expectations (BOP-HH).

Visiting Student Researcher at the University of Texas at Austin in 2026, hosted by Professor Olivier Coibion.

EDUCATION
University of Texas at Austin Jan. 2026 — Jul. 2026
Visiting Student Researcher, sponsored by Professor Oliver Coibion Austin, United States
University of Padua Oct. 2023 — expected 2027
PhD in Economics and Management Padua, Ttaly
University of Roma Tre Sep. 2019 — Mar. 2023
MSec in Economics, cum laude Rome, Italy
Sapienza University of Rome Sep. 2016 — Oct. 2019
BSc in Economics and Business Management Rome, Italy

RESEARCH INTERESTS

Macroeconomic expectations; household expectation surveys; inflation expectations; survey design; panel conditioning;
information frictions; household learning; household finance; marginal propensities to consume, save, and repay debt;
public insurance and household behavior.

TECHNICAL SKILLS
Software: Stata, Python, R, MATLAB, KTEX.

Methods: panel-data econometrics, difference-in-differences, regression discontinuity, survey harmonization,
construction of subjective probability distributions, probabilistic expectations, and grouped fixed effects.

Survey microdata: ECB Consumer Expectations Survey, New York Fed Survey of Consumer Expectations,
Bundesbank BOP-HH, HRS/CAMS.

Languages: Italian (native); English (C1).

REFEREE EXPERIENCES

International journal of forecasting

WORK IN PROGRESS

Survey Design and Panel Conditioning in Household Expectations: Evidence from European and
U.S. Household Panels Solo-authored
Household expectation surveys repeatedly interview the same respondents, but repeated interviewing may itself change
reported beliefs. This paper compares panel conditioning in the ECB Consumer Expectations Survey and the New York
Fed Survey of Consumer Expectations. Using harmonized outcomes for inflation, home prices, income, and credit access, |
show that tenure effects are present in both panels but are not survey-invariant. Inflation provides the clearest evidence:
repeated respondents report lower expectations, lower uncertainty, and smaller forecast errors, with several effects stronger
in the SCE. Home-price and income results are more design-dependent, reflecting differences in the elicited object and in
density-question timing. Overall, measured panel conditioning reflects repeated interviewing and the survey architecture
through which beliefs are elicited.
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Panel Conditioning Effect: What Do European Data Say? Solo-authored
The Panel Conditioning Effect (PCE) is the fact that responses to survey questions vary systematically with respondents’
tenure in the panel. This paper documents the presence and relevance of PCE using the ECB Consumer Expectations
Survey. Respondents who complete more waves exhibit a clear decline in individual uncertainty about inflation, home
prices, and household income. In parallel, tenure profiles show a marked rise in attention: perceptions converge toward CPI
and unemployment realizations. These findings highlight the need to rethink survey design and interpretation, particularly
in longitudinal settings. I then use clustering and grouped fixed-effects methods to classify respondents according to their
learning profiles and residual inflation perceptions. This allows me to study whether individuals who learn differently over
repeated interviews also appear to rely on different latent information sets or perceived consumption baskets when
reporting inflation.

Medicare and the Marginal Propensity to Save with Stefano Castaldo and Filippo Da Re
How does public health insurance affect households’ ability to save out of temporary income gains? This paper studies the
effect of Medicare eligibility on households’ marginal responses to income shocks using microdata from the Survey of
Consumer Expectations. Exploiting the sharp eligibility threshold at age 65 in a regression discontinuity design, the
analysis shows that Medicare eligibility increases the saving response to positive income shocks by approximately 8
percentage points. By contrast, responses to negative income shocks change little at eligibility. Auxiliary evidence from the
Health and Retirement Study indicates that Medicare substantially reduces exposure to large out-of-pocket medical
expenditures, particularly in the upper tail of the expenditure distribution.

Beyond the Average MPC: Who Adjusts, What, and Why with Francesco Lancia, Jessica Piccolo, and
Alessia Russo

This project analyzes household adjustment to unexpected income and fiscal shocks along multiple margins, including
consumption, saving, and debt repayment. We develop a framework of heterogeneous marginal propensities to consume,
save, and repay debt that incorporates variation in liquidity constraints, debt positions, subjective uncertainty, risk
preferences, and macroeconomic expectations. The project combines survey-based elicitation of hypothetical income shocks
with information on household balance sheets and beliefs. The goal is to understand who adjusts after a shock, which
margin they adjust, and why, moving beyond average MPC estimates toward a richer characterization of household
transmission channels.

OTHER INTERESTS

Economic history, behavioral economics, environmental economics, natural sciences, essays, chess, trekking, and
photography.
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